SANTAM INTEGRATED REPORT 2014

TO THE SHAREHOLDERS OF SANTAMLTD

RESPONSIBILITY FOR AND APPROVAL OF THE SUMMARY CONSOLIDATED

FINANCIAL STATEMENTS

The board of Santam Ltd accepts responsibility for the integrity, objectivity and reliability of the group and company financial
statements of Santam Ltd. Adequate accounting records have been maintained. The board endorses the principle of transparency in
financial reporting. The responsibility for the preparation and presentation of the financial statements has been delegated

to management.

The responsibility of the external auditors is to express an independent opinion on the fair presentation of the financial statements
based on their audit of Santam Ltd and its subsidiaries.

The board has confirmed that adequate internal financial control systems are being maintained. There were no material
breakdowns in the functioning of the internal financial control systems during the year. The board is satisfied that the summary
consolidated financial statements fairly present the financial position, the results of the operations and cash flows in accordance
with IAS 34 Interim Financial Reporting.

The board is of the opinion that Santam Ltd is financially sound and operates as a going concern. The financial statements have
accordingly been prepared on this basis.

The financial statements were authorised for issue and publication by the board and signed on their behalf by:
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GG GELINK L LAMBRECHTS
Chairman Chief Executive Officer
2 March 2015

The preparation of the summary consolidated financial statements was supervised by the Chief Financial Officer of Santam Ltd,
HD Nel. The full set of annual financial statements are published on our website at www.santam.co.za or can be requested from the
company secretary.

In accordance with section 88(2)(e) of the Companies Act, 71 of 2008 (the Act), it is hereby certified that the company has lodged with
the Registrar of Companies all such returns as are required of a public company in terms of the Act and that such returns are true,
correct and up to date.
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M ALLIE

Company secretary
2 March 2015
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